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strated that principle. Just as replacing the methods 
of Coolidge and Hoover saved the U.S.A. then, so, 
eliminating the policies which were introduced un-
der Presidents Nixon, Ford, and, especially, the Tri-
lateral Commission’s control over President Carter, 
George H.W. Bush, and George W. Bush, Jr., is an 
indispensable means for rescuing the U.S.A., and 
other nations, today.

3. �It was President Franklin Roosevelt whose actions 
saved and revived the U.S.A., and made possible 
the defeat of a fascist takeover over the entire world. 
Today, it is the still very active campaign behind 
Mayor Bloomberg and his “infrastructure” frauds, 
like the infrastructure frauds of Mussolini and Hit-
ler which Bloomberg and Rohatyn copied exactly 
in respect to essentials, which are the principal 
threat to the great majority of the people of the 
U.S.A., and other nations, today.

The problem to which elected officials such as Kanjorski 
must stand up is the issue of whether they choose to represent 
fascists such as Shultz, Rohatyn, and their stooges Schwarz
enegger and Bloomberg, or represent the increasingly desper-
ate interests of that great majority of the citizens who elect 
them? We need political leaders who have the guts not to cave 
in as Kanjorski did at Stroudsburg. Let us hope that our expres-
sion of “tough love” will bring Kanjorski back to his senses.

What Is the HBPA?
It’s no coincidence that Kanjorski’s home state, Pennsylva-
nia, has 35 municipalities, including Pittsburgh, Philadel-
phia, and the capital, Harrisburg, which have passed reso-
lutions calling on Congress to enact the Homeowners and 
Bank Protection Act. The Representative should take some 
courage from local officials across the state.

Here are the essential features of the HBPA:

1. Congress must establish a Federal agency to place 
the Federal- and state-chartered banks under protection, 
freezing all existing home mortgages for a period of how-
ever many months or years are required to adjust the values 
to fair prices, restructure existing mortgages at appropriate 
interest rates, and write off all of the cancerous speculative 
debt obligations of mortgage-backed securities, deriva-
tives, and other forms of Ponzi schemes that have pushed 
the banking system into bankruptcy.

2. During this transitional period, all foreclosures shall 

be frozen, allowing American families to retain their homes. 
Monthly payments, the effective equivalent of rental pay-
ments, shall be made to designated banks, which can then 
use the funds as collateral for normal lending practices, 
thus recapitalizing the banking system. Ultimately, these 
affordable monthly payments will be factored into new 
mortgages, reflecting the deflating of the housing bubble, 
the establishment of appropriate property valuations, and 
reduced fixed mortgage interest rates.

It is to be expected that this shakeout of the housing 
market will take several years to achieve. In this interim pe-
riod, no homeowner shall be evicted from his or her prop-
erty, and the Federal- and state-chartered banks shall be 
protected, so they can resume the traditional functions, 
serving local communities, and facilitating credit for in-
vestment in productive industries, agriculture, infrastruc-
ture, etc.

3. State governors shall assume the administrative re-
sponsibilities for implementing the program, including the 
“rental” assessments to designated banks, with the Federal 
government providing the necessary credits and guarantees 
to assure the successful transition.

EIRNS/Jean-Sebastian Tremblay

Pennsylvania Rep. Paul Kanjorski at his Feb. 2 press conference in 
Stroudsburg. LaRouche tells Kanjorski “to regain his courage and 
tell the truth.”


