Emergency LPAC Resolution:
Shut Down Derivatives Now!

Here is the text of the Resolution, titled, “To Save
Our Nation Congress Must Pass Glass-Steagall and
Shut Down Derivatives Now!”

WHEREAS, the leadership of the U.S. Senate
has sabotaged the inclusion of the Cantwell-
McCain Glass-Steagall amendment into the so-
called financial reform bill, thus leaving our bank-
ing system vulnerable to the ongoing blowout of
the world financial system, as such is anticipated
by the current freeze-up of bank lending, and the
1,000 point “flash” drop in the U.S. stock market;
and

WHEREAS, that same leadership, under pres-
sure from the Obama Administration and Wall Street,
has similarly removed any significant enforcement
mechanism from that “reform” bill in respect to the
trading of derivatives, and has given every indica-
tion, as of May 24, that they intend to remove the

Lincoln amendment which imposes restrictions on
banks’ trading in derivatives, from the bill entirely,
during Conference discussions with the House of
Representatives; and

WHEREAS, the re-imposition of the Constitu-
tional Glass-Steagall principle that separates com-
mercial from speculative banking, and the shutdown
of the hundreds of trillions dollar derivatives
casino—both measures which have been strongly
promoted and supported by leading economist
Lyndon LaRouche—are the indispensable, and in-
separable, first steps for saving the U.S. economy,
and creating the basis for the launching of a real eco-
nomic recovery program based on massive infra-
structure projects;

THEREFORE, be it resolved that

demands that Congress immediately act to pass the
Cantwell-McCain Glass-Steagall amendment (or
law), and to adopt measures which will lead to the
shutdown of the derivatives market, starting with the
Cantwell-Lincoln amendment to the Dodd bill.
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