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nancial instruments” and its high-risk speculation which, 
on a daily basis, is being exposed as criminal rip-offs and 
frauds. The U.S. Congressional hearings being held by 
Sen. Carl Levin on Goldman Sachs’s machinations, are 
therefore coming more and more to resemble investiga-
tions in the tradition of the 1930s Pecora Commission.

Goldman Sachs is accused not only of having swin-
dled its customers out of billions of dollars by selling 
them toxic securities, while, at the same time, floating 
credit default swaps in anticipation of their early col-
lapse—i.e., a double financial killing. Goldman Sachs 
is also the bank which, for the past decade, has been 
helping Greece to “pretty up” its budget figures—which 
is what enabled Greece to enter the Eurozone in the first 
place. And so, the Bildzeitung daily ought rather to be 
decrying Goldman Sachs’ machinations, instead of poi-
soning relations between Germany and Greece.

There Is Life After the Euro!
We must, and will put an end to this entire, bottom-

less swindle! The only question is: Will it all end in an 
uncontrolled collapse, with chaotic insolvencies, hy-
perinflation, and a plunge into a new dark age, or, will 
the program long advocated by the BüSo and its co-
thinkers in many nations, such as Democratic Party 
Congressional candidate Kesha Rogers in the United 
States, be implemented in time to avert disaster?

What we need is:
•  Immediate implementation of a global two-tiered 

banking system, which will protect those banks respon-
sible for issuing credit to industry, agriculture, and 
trade, while strictly walling them off from the invest-
ment banks. These latter banks will have to put their 
books into order without state assistance, and, if war-
ranted, declare bankruptcy.

•  Everything that has to do with the general wel-
fare, especially wages, pensions, personal savings, 
social-welfare agencies, and so forth, shall be protected 
and maintained in the new system.

•  All “creative financial instruments” shall be writ-
ten off. We don’t need hedge funds or holding compa-
nies, nor do we need derivatives contracts, securitiza-
tions, CDOs, CDSs, MBSs, etc.

•  Instead of green jobs and investment into com-
pletely uneconomical “alternative energies,” we need 
investment into advanced technologies which were de-
veloped in Germany, but which are now only being 
built in Asia. These include the inherently safe, high-

temperature nuclear reactor, as well as the Transrapid 
maglev, the Cargocap system, and manned space flight, 
which functions as a science-driver for scientific and 
technological breakthroughs.

•  If we recollect our former identity as a people of 
thinkers, poets, and inventors, our small and medium-
sized industry, if supplied with sufficient credit, can not 
only re-establish full productive employment, and a 
flourishing domestic market with a high standard of 
living, but we can also then participate in great infra-
structure and scientific projects in Russia, China, India, 
and hopefully also in the United States, as part of an 
effort to reconstruct the entire world’s economy.

The good news is that there is life after the euro! But 
it’s up to us to decide how that life will take shape.

On May 9, vote for the BüSo, the only party which, 
from the very outset, forecast that the fatally flawed 
character of the euro, and the collapse of the global fi-
nancial system, and the only party which, along with its 
allies in the United States, Russia, China, India, France, 
and Italy, has a concept for overcoming the global fi-
nancial crisis, a concept which is in keeping with the 
idea of a new credit-based system.

This time, don’t vote for the “lesser evil”—any evil 
is already too much—and also don’t join the non-voters’ 
party. Vote for the party which has a real vision for the 
future: BüSo!

Interview: Joachim Starbatty
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stitutional Court in 1997. The interview was conducted 
by EIR’s Claudio Celani on April 29, and has been 
translated from German.

EIR: You and three other professors have announced 
that you will bring a constitutional complaint, in the 
event that Germany participates in the rescue package 
for Greece. Can you explain why you will bring this 
case?

Starbatty: The contractual concept of the currency 
union is societal stability; that is first to be understood 
structurally as common price stability; on the other 
side, dynamically, as a community which has devel-
oped such that it is stable in itself. The institutional 
safeguard is Article 125 of the Lisbon Treaty—the “no 
bailout” provision. A violation of Article 125 is a sign 
that the currency union has been shattered as a stable 
community.

The change from a community of stability, to a li-
abilities community sparks unforeseen financial con-
sequences; thus, the Parliament’s authority over the 
budget will be trimmed, and the responsibility for law-
making eroded. If the Parliament is required to agree 
to financial aid of an unknown dimension, then their 
responsibility as representatives of those who voted 
for them is no longer assured [Article 38, Grundge-
setz, or Basic Law—ed.].

EIR: What do you expect to result from the com-
plaint?

Starbatty: That the Constitutional Court will 
stand by the decision in the Maastricht case. The con-
tractual concept of the currency union has been aban-
doned, if the currency union leads to a society of lia-
bilities and inflation. The Constitutional Court must 
rule for the stability of the currency, and thus for our 
society.

EIR: In the event the Court supports the complaint, 
will Germany leave the euro? What scenario do you an-
ticipate?

Starbatty: Should the Court agree with our com-
plaint and declare the German assistance package un-
constitutional, that will create a dynamic situation. In 
that case, an exit from the euro by Germany is not to be 
excluded. What happens then, I have sketched out in an 
article in the New York Times. There, among other 
things, I explained:

If Germany were to take that opportunity and 
pull out of the euro, it wouldn’t be alone. The same 
calculus would probably lure Austria, Finland, and 
the Netherlands—and, perhaps France—to leave 
behind the high-debt states and join Germany in a 
new, stable bloc, perhaps even with a new common 
currency.

This would be less painful than it might seem: The 
Eurozone is already divided between these two groups, 
and the illusion that they are unified has caused untold 
economic complications.

A strong currency bloc could fulfill the euro’s origi-
nal purpose. Without having to worry about laggard 
states, the bloc would be able to follow a reliable and 
consistent monetary policy that would force the member 
governments to gradually reduce their national debt. 
The entire European economy would prosper. And the 
United States would gain an ally in any future reorgani-
zation of the world currency system and the global 
economy.

A Greek Crisis, or a Euro Crisis?
EIR: Is the Greek financial crisis a Greek crisis, or 

a euro-crisis?
Starbatty: Greece smuggled itself into the cur-

rency union using false figures (as did other states, like 
Italy). Then the interest rates of the European Central 
Bank for Greece were much too low; that led to exces-
sive private and public consumption. And during this 
period, the politicians in Greece, but also in the Euro-
zone, looked the other way. EUROSTAT has docu-
mented, long ago, that the statistics provided were not 
correct.

EIR: Isn’t it the case that the European Central 
Bank, the European Commission, and several EU 
members are more concerned with saving the credi-
tor banks than with Greece, and above all, the Greek 
people?

Starbatty: A bailout for Greece is the same thing as 
a bailout for the participating banks.

EIR: You have sharply criticized the political-eco-
nomic demands of the EU on Greece, and compared 
them with the policy of Chancellor Brüning. Can you 
explain?

Starbatty: The therapy which Greece is expected to 
accept is fatal. It is like Chancellor Brüning’s policy in 
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the early 1930s: in a severe recession, to cut expendi-
tures, increase taxes, freeze and cut wages. Brüning did 
that in order to gain a reputation on the international 
credit markets. The Greeks are currently in a similar 
situation. No other industrial country carries out this 
Brüning-like policy, because it leads from a recession 
into a depression.

EIR: Why is the EU leadership pursuing this policy 
against Greece? Are our government leaders incompe-
tent, dumb, or evil? Can it be that some one wants a new 
Colonels’ Junta in Greece?

Starbatty: The policy being dictated to Greece is 
supported by large number of experts. It’s a substitute 
strategy, when a country cannot devalue.

EIR: It’s being discussed in Greece, whether the 
pain of Athens leaving the euro—and thus, the EU—
would not be greater than that which it would suffer 
under these measures, if it remains in the European 
Union. What is your opinion on that?

Starbatty: By leaving the currency union, its euro-
debts must be cut down in the same proportion of the 
currency’s devaluation. The banks must participate in 
the clean-up; they have knowingly taken on a high 
risk.

A Shift of Power
EIR: Going back to the constitutional complaint: In 

reference to the Constitutional court ruling on the 
Lisbon Treaty in 2009, do you see the initiatives of EU 
president Herman Van Rompuy and finance commis-
sioner Olli Rehn, a shift of decision-making power over 
the heads of the national budgets to the supranational 
level of the EU, as a violation of the ruling in which it 
was stated clearly that Germany must retain its national 
sovereignty?

Starbatty: This is the transformation of the EU into 
a quasi-state through the back door. That development 
clashes with decision of the Constitutional Court on the 
Lisbon Treaty.

EIR: The EU Commission refers to Article 136 of 
the Lisbon Treaty, in order to expand its authority. Isn’t 
that also a violation of the Constitutional Court deci-
sion of 2009? Shouldn’t the Bundestag say something 
about it?

Starbatty: Article 136 is no basis for a transfer of 
political jurisdiction. On that matter, the Bundestag 

must declare itself.

EIR: Will you wait for an official proclama-
tion of the rescue action, or will you strike “preemp-
tively”?

Starbatty: We will wait for the appropriate legisla-
tive procedure, review the text, and then, immediately 
act.

EIR: You propose that deficit countries should leave 
the EMU, so that the euro, in a smaller sphere, would be 
stable. But the euro would nevertheless remain a supra-
national currency, the European Central Bank an irre-
sponsible NGO [non-government organization], and 
Germany and all other members of the mini-euro would 
be left without the means to conduct economic policy. 
The mini-euro would only postpone the agony for Ger-
many. . . .

Starbatty: A currency union, which is established 
on a strong currency bloc, would be a stable edifice.

EIR: It is well known, that the euro was invented by 
France’s President [François] Mitterrand and England’s 
Prime Minister Margaret Thatcher, in order to place a 
reunited Germany in a cage. The Germans [Chancellor 
Helmut Kohl—ed.] accepted it out of the fear that Ger-
many would have the entire world arrayed against it. 
Other nations—I am thinking about the Italians—also 
were manipulated, with the fear that their currency, 
without the protection of the euro (meaning, from Ger-
many) would be destroyed, and they would lose their 
economic vitality. Isn’t it time to explain the true his-
tory of the euro-swindle?

Starbatty: We will only be able to explain the true 
history of the birth of the euro, when we have access to 
the records.

EIR: The euro has promised well-being, integra-
tion, and peace; yet it has brought poverty, integration 
problems, and growing conflicts among the EU states. 
Would it be advisable to disengage the EMU and re-
place it with a traditional currency system?

Starbatty: If the Constitutional Court makes its de-
cision in the spirit of our complaint, a dynamic situation 
will arise—as explained above. If it refuses our com-
plaint, the currency union slides into a state of instabil-
ity and inflation. What that will result in, no one can 
predict for sure. But may God prevent that from hap-
pening.


