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June 28—Dear Citizens!
It’s not Greece which has failed, but rather Chancel-

lor Angela Merkel, Finance Minister Wolfgang Schäu-
ble, the EU Commission, the European Central Bank, 
and the IMF. Why should the Greek government stick 
with the austerity measures demanded by the European 
Union (EU), which have already reduced the Greek 
economy by a third, lowered the birth rate, raised the 
death rate, and increased youth unemployment to 65%? 
A policy that even the IMF had to admit was completely 
incompetent, and that the UN expert on debt and human 
rights condemned as a clear violation of human rights? 
Greek Prime Minister Alexis Tsipras’s decision not to 
capitulate to the “shock and awe” method of the Euro-
group’s Shylocks is not only correct, but offers the 
chance for all of Europe to break with the insanity of the 
casino economy, which only serves the interests of the 
banks and speculators—provided, however, that Ger-
many and other countries find the courage to mobilize 
Europe’s moral and intellectual strengths.

If panic now breaks out on the financial markets and 
the European economy collapses, Greece will not be to 
blame, but rather the fact that the entire trans-Atlantic 
system is hopelessly bankrupt. Instead of using the 
threatened meltdown around the bankruptcy of Lehman 
Brothers and AIG in September 2008 to regulate the 
banking system and to ban speculative excesses, a gi-
gantic redistribution took place, transforming private 
gambling debts into public debts, and the taxpayers had 
to pay for the bailouts. In the case of Greece, only 3% of 
the bailout funds stayed in the country, while the rest 
flowed back into the European banks, allowing the spec-
ulators to dance even more wildly around the Golden 
Calf. The reality is that the trans-Atlantic banks, which 

are supposedly “too big to fail,” are 40% larger today 
than they were in 2008, and the total of derivatives 
amounts to something approaching $2 quadrillion. And 
that is exactly what could disappear into thin air in an 
uncontrollable crash, in a “Grexit” [exit of Greece from 
the Eurozone—ed.].

Just in time for the explosion of the crisis, the Bank 
for International Settlements (BIS) announced in its 
annual report that the world has no defense for the next 
financial crisis, since the central banks have already 
fired off all their ammunition. They even outmaneu-
vered themselves, since with their repeated interest rate 
cuts, they created all the preconditions for the next 
crash. In fact: “The game is over, Mr Schäuble—but not 
for Greece, but for your own failed policies!”

That is precisely why the Greek government’s 
demand for a debt conference—not only for Greece, but 
for all of Europe—is absolutely on the mark. A drastic 
debt “haircut,” in tandem with the introduction of a 
Glass-Steagall two-tier banking system on both sides of 
the Atlantic, must put an end to the casino economy. In 
its place, we need to establish a credit system, similar, 
for example, to the Kreditanstalt für Wiederaufbau [Re-
construction Finance Agency], which was created after 
World War II to finance the real economy, generating the 
German “economic miracle.” Without such a funda-
mental reorganization of the financial system—i.e., con-
tinuing with “bailouts” or “bail-ins” ad nauseam (the 
Cyprus blueprint of Eurogroup head Jeroen Dijssel-
bloem)—the impact on the savings of every citizen in 
Europe and the United States will be very much worse 
than what the Greek population is enduring today. Soli-
darity with Greece is the best thing you can do for your-
self and for your own future!

There is a very real and immediate way out of this 
crisis: The “win-win” strategy offered by China—i.e., 
cooperation to build the New Silk Road, the so-called 
“One Road, One Belt” policy, which President Xi Jin-
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ping proposed at the APEC summit in Beijing last No-
vember to President Obama and the heads of other major 
countries—provides a real prospect for overcoming the 
evil of geopolitics. In the West, China’s New Silk Road 
policy was virtually ignored for nearly two years; now 
the realization is belatedly dawning, that this revival of 
the ancient Silk Road has picked up incredibly impres-
sive momentum. It represents a dynamic that one could 
only describe as “A Grand Design in Action.”

Along with the Asian Infrastructure Investment 
Bank (AIIB) and the new financial institutions of the 
BRICS countries [Brazil, Russia, India, China, South 
Africa], a parallel economic and financial system has 
evolved in the last two years, based on exactly the same 
economic principles as the American System of Alex-
ander Hamilton, Friedrich List, Otto von Bismarck, and 
the German economic miracle in the post-war period.

The EU-China Summit on June 29 could be the be-
ginning of such cooperation. China has already ex-
pressed its interest in generous investments in European 
infrastructure projects, and European Commission Pres-
ident Jean-Claude Juncker announced that the €315 bil-
lion investment plan of the European Fund for Strategic 
Investments (EFSI) so far has no investors to provide a 
real capital line for it. In its preparations for the summit, 
China expressed great interest in cooperating with this 
Fund for the implementation of the New Silk Road.

Thus, the 2012 program of the BüSo [Civil Rights 
Solidarity Movement—ed.] for extending the New Silk 
Road to Southern Europe and the Mediterranean is 
coming immediately within reach. Greece can—along 
with the Balkans, Italy, Spain, and Portugal—very soon 
experience the same economic development that Chi-
na’s economic miracle has demonstrated over the last 
30 years. Prime Minister Tsipras has, with his recent 
trips to Russia and China, already had extensive con-
versations about how Greece, which has had long his-
torical and deep cultural ties with both nations, can co-
operate with the New Silk Road and the BRICS 
countries and become part of the new dynamic. Europe 
should take up Greece’s offer to be a bridge between 
Europe and the BRICS.

However, if the EU responds to the generous Chi-
nese offer by trying to subvert the new Chinese institu-
tions with the old neo-liberal monetarist and failed con-
cepts or with the satanic climate swindle of Commander 
of the British Empire Hans Joachim Schellnhuber, as it 
just appeared in the new Encyclical of Pope Francis, 
then this will mean, in all likelihood, missing the last 
chance to save the world before the crash.

Germany Can Prevent World War
Germany is the country which can actually do some-

thing to overcome the acute danger of war. If Germany 
declares that it is lifting the sanctions against Russia, all 
the major states in Europe will do the same thing. Such 
a decisive move to prevent continental European con-
frontation against Russia would improve the strategic 
situation on the spot, and strengthen the forces in the 
United States that want to bring that country’s Constitu-
tion back into force.

The argument that Germany can do nothing because 
it is an occupied country, is absurd. If the choice is 
whether we, as a target in a nuclear war, want to be 
wiped out—and that is exactly the threat we face, if we 
do not oppose the geopolitical confrontation against 
Russia and China—or whether we want to pursue our 
interest in survival, then it should be possible to muster 
the political will for the second option. And if Frau 
Merkel and Herr Schäuble cannot come to this realiza-
tion, then ways and means must be urgently found to 
replace them with people who are serious about the 
general welfare of the German people.

The way out of this existential crisis, which can 
lead to the extinction of the human species in a global 
thermonuclear war, lies in overcoming the geopolitics 
that already led to two world wars in the Twentieth 
Century. Former Chancellor Helmut Schmidt is right 
that the cause of the Ukraine crisis lies in the policy of 
the EU since it was created by the Maastricht Treaty in 
1992, which precisely began the geopolitical expan-
sion eastward, up to the borders of Russia. Not only the 
euro, but also the imperial EU, is a failed experiment 
that we need to end as soon as possible. As a Europe of 
the Fatherlands [sovereign nations—ed.], which is 
united by the joint mission of cooperation with the 
New Silk Road for global development, we will be 
stronger together than ever was the case in the EU of 
Maastricht.

We should accept Xi Jinping’s offer for cooperation 
with the New Silk Road, in a “win-win” strategy for all 
the world’s nations. We need a completely new para-
digm of thinking, oriented to the common interests of 
mankind.

The way out of this existential crisis is open, and the 
good news is that there is a clear solution. Whether this 
opportunity is seized depends upon us all. You all, every 
single one of you, can contribute to bringing it about!

Translated from German by EIR’s Leesburg and 
Wies baden bureaus.


