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The merely practical man of sense-perception is a pa-
thetic fool, for believing his own errant, sense-percep-
tions, as the reality of the universe which encloses his 
own existence.

So I address a sort of common error, which is equiv-
alent to the mere opinion, that Alexander Hamilton had 
not employed a special principle of the universe in de-
fining the subject of his February 23, 1791 “Opinion on 
the Constitutionality of a National Bank.” I was sorely 
shocked by the utter stupidity expressed in some per-
sons’ denial that that argument of Hamilton was any-
thing other than the deeply underlying physical princi-
ple of the entirety of the remainder of his argument on 
the subject of the principles of physical economy. De-
spite those errant fellows, Hamilton’s argument was the 
only absolute, i.e., core principle, in his entire argu-
ment: a truly universal principle of human nature! He 
came upon that deeply underlying principle, through 
the manifest blunders of failed judgment among his cir-
cles.

Therefore I was not only shocked, but rather horri-
fied by the stupidity shown by some of my associates on 

that account. The opinion they expressed was, certainly 
not, by any means, really scientific. They were not 
thinking actually as the true scientists who pursue the 
goal of actually universal principles existing apart from 
mere variables, but search for an accord for a search for 
universal constants, or their fairly reasonable approxi-
mations, as Planck and Einstein had both done, like 
Brunelleschi and Cusa before them. Hamilton was truly 
a scientific genius by virtue of his passion for truth.

The principle here, is not merely economy as such. 
The principle is a uniquely human species one. The 
principle on which the very existence of the human spe-
cies depends, is the successful, ever-rising leaps, 
upward in energy-flux density which are accomplished 
by the uniquely creative mental potentials of not the 
mere brain, but the actually immortally creative human 
mind, as in both physical science and Classical compo-
sition and its performance, in art. Any contrary policy is 
that of creating wastefully mere debris, perhaps mere 
filth, but also of an inherent evil, such as that of the an-
cient Zeus, and the Roman and British empires, for ex-
ample.

‘Constitutionality of the 
National Bank’

Due to the attempt by then-Secretary 
of State Thomas Jefferson and his 
allies to get President George Wash-
ington to veto the bill establishing 
the National Bank, Treasury Secre-
tary Alexander Hamilton produced 
his definitive “Opinion on the Con-
stitutionality of the Bank” on Feb. 
23, 1791.

While his opponents tried to 
define the issue by saying the Consti-
tution did not explicitly permit the 
Federal government to establish cor-
porations, Hamilton argued that the 
Constitution’s establishment of the 
powers of the Federal government specifically gave 
it that power, in relation to its responsibility to 
manage “its finances, trade, defence . . . in advance-

ment of the public good.” This rule ought to be “con-
strued liberally,” he added.

At the very start, Hamilton gets to the core of 
the issue of the implied powers of the Federal 

government to achieve its purposes 
by establishing corporations, 
among other actions:

“Now it appears to the Secretary 
of the Treasury, that this general 
principle is inherent in the very defi-
nition of Government and essential 
to every step of the progress to be 
made by that of the United States, 
namely—that every power vested in 
a Government is in its nature sover-
eign, and includes by force of the 
term, a right to employ all the means 
requisite, and fairly applicable to the 
attainment of the ends of such power: 
and which are not precluded by re-

strictions and exceptions specified in the constitu-
tion, or not immoral, or not contrary to the essential 
ends of political society” (emphasis in original).


