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Germany has not previously experi-
enced in this form, but which, al-
though different in style from the 
dictatorships of the 20th Century, 
nevertheless echoes them, with re-
spect to Merkel’s “nonchalance in 
dealing with Parliament, constitu-
tional guarantees, legal norms, and 
ethical standards.” As expected, this 
book created a huge uproar in the 
“Europe lobby.”

It probably also has something 
to do with the dramatic escalation of 
the crisis, that now there is an ex-
tremely positive response to an ex-
cellent article by Ludwig Poullain 
[see box] on Oct. 8, in which he 
called for a clean break with the 
euro bailout policy and pointed to 
another parallel to the 1930s. He 
wrote that when the Nazis were 
driven from power, he, as a young 
man, felt that the liberation from 
censorship, from the prohibition 
against independent thinking, was 

the very best achievement of those 
years. “Then it took a long time 
before it dawned on me that elected 
rulers of a democratic republic also 
tend to tell their subjects what to 
think and what not to think, the 
better to leave such things to the 
higher-ups.”

The culture of debate had died in 
this country, he continued; real dis-
cussions are taboo. Mrs. Merkel and 
her finance minister just follow the 
dictates of the markets in order to 
save the “euro homunculus,” and 
this euro lies like a shroud over 
Spain, Italy, and France. Mrs. 
Merkel, with “blind terracotta sol-
diers” marching behind her—and 
not just from her own party—will 
comply with requests for aid until 
Germany is finished, he wrote.

The external manifestations of 
the policy today are different, and in 
this respect, the photo montages in 
Greece, Portugal, and Spain that 
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Poullain’s metaphor of Chancellor 
Merkel’s “terracotta soldiers” in 
Parliament is a reference to the terracotta 
sculptures of the armies of the first 
emperor of China (third century B.C.). The 
sculptures, discovered only in 1974, are 
exquisitely crafted to show individuality in 
the features of the estimated 8,000 
soldiers—perhaps more individuality than 
the members of today’s Bundestag, where 
meaningful debate is now taboo.

Poullain: Leave the Euro!

Ludwig Poullain (92), the former CEO of Germany’s 
Westdeutsche Landesbank (West LB), wrote in 
Cicero magazine on Oct. 8, that the euro system does 
not have the slightest chance of survival. His article 
(in German) is titled “Time for a Clean Break with 
Euro Bailouts.” Helga Zepp-LaRouche’s article here 
gives the gist of it, but many other features are worthy 
of note, including the following:

“All the rescue packages so far have proved useless, 
and they will continue to be so. The money paid out is 
gone, and the euro rescue is one big fiasco,” he writes.

“Even before there is a rescue action for Italy, we 
will experience a giant blowout, something like a 
currency-policy Big Bang, which will let the euro 
house of cards implode. But to the great surprise of 
everybody, a closer look at the shambles will show 
that the values and substances deposited in the safe 

are preserved, and that a sound new system can be 
created from them.”

Poullain analyzes the reasons for Europe’s crisis, 
including that with the introduction of the euro, 
France, Italy, and Spain “consciously neglected their 
industry. Instead of a vigorous industrial society, 
they took the easier route of the service sector.” This 
eliminated millions of industrial jobs, and “as a fur-
ther consequence of this deindustrialization, the 
GDP of these countries will not be able to grow sig-
nificantly in the future, and therefore the state debt 
will have to rise. All the Fiscal Pacts in the world can 
do nothing to change this.”

But Germany is in a stronger position, in part be-
cause under the Bretton Woods System of fixed ex-
change rates, it had been forced to devalue its cur-
rency against the dollar. The result was that German 
industry had to improve its products and its produc-
tivity, and its exports became more and more com-
petitive. “The foundation of [our] high standards 
today was laid in those years.”

http://www.cicero.de/kapital/zeit-fuer-%20einen-schlussstrich-bei-der-eurorettung/52063?print

