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Where Have the People Gone?
We all remember the Balkan wars of the 1990s, 

when an estimated 140,000 people lost their lives and 
millions were displaced by ethnic cleansing: genocide. 
While these crimes against humanity were done through 
mass violence, today the same effect is being carried 
out, not by bands of armed fanatics, but by bands of 
European bureaucrats with their “fiscal adjustment” 
policies and “economic reform” programs: the Troika.

Take the case of Greece. Since Greece signed the 
bailout agreement in 2010, according to published fig-
ures, the economy has collapsed by more than 20%, and 
unemployment rose from 8% to 23%, and is expected 
to reach 25% by the end of 2012. According to the Insti-
tute of Labor, which is linked to the main trade union 
federations, unemployment could reach 30% in 2013. 
The same source reports that hundreds of thousands of 
unemployed are no longer receiving unemployment or 
even welfare benefits, and that real available incomes 
of employees, after payment of increased taxes and 
direct wage cuts, have decreased by 50%.

Hundreds of thousands of Greeks, especially well-
educated young people, are simply fleeing the eco-
nomic carnage. There are no official figures of how 

many have left, but there is little doubt that the figure 
could be close to a million. There are reports that as 
many as 30,000 young Greeks have flocked to the city 
of Berlin alone. Most flee to other countries of the Eu-
ropean Union, where work permits are not required for 
people from member nations. Others flee to the U.S., 
Australia, Asia, and Africa.

For those who remain, life is grim. Suicides have 
increased dramatically with official figures reaching 
over 2,000 since 2010 In Greece, suicide is no longer a 
“personal” tragedy, done far away from the public eye. 
Earlier this year a pensioner shot himself in Athens’ 
Syntagma Square right in front of the Parliament, leav-
ing a note declaring his suicide an act of resistance to a 
government that he compares to a wartime government 
that collaborated with the Nazi occupation. A young 
bank employee jumped to his death from the Acropolis, 
his body falling in front of a group of tourists. Another 
man, when presented with an eviction notice, jumped to 
his death from his balcony. Since the Orthodox Church 
refuses a Christian burial for those who commit suicide, 
popular beaches serve as a venue for “accidental” 
drownings.

Yannis Xousos, labor union head of the public 

Economist Demands 
Schacht  Solution for Euro

Aug. 16—Richard Werner, a German-born econo-
mist at the University of Southampton, England, 
called for a Schachtian plan to save the euro, in an 
interview with the Aug. 16 Daily Telegraph. Werner 
is credited for having invented the term “quantitative 
easing” in 1994, in proposing a money-expansion 
policy to Japan. Now he is exposing the fascist con-
tent of his program, by opening citing Hitler’s eco-
nomic guru, Hjalmar Schacht, the author of the 
Nazi’s austerity policies, as model.

Reporting on Werner’s current proposal, James 
Hurley wrote in the Telegraph: “Hitler’s central 
banker, Dr. Hjalmar Schacht, knew how to deal with 
a Great Depression, Prof. Werner tells us. He argues 
it’s about time we revived his sage economic ideas 
now.

“Firstly, the plan involves the European Central 
Bank buying the banking system’s bad assets at face 
value, which Prof. Werner says would not cost tax-
payers or cause inflation.

“Next—and here’s Dr. Schacht’s 1930s magic—
the Spanish government and others should stop sell-
ing pricey government bonds entirely.

“Instead, they should fund themselves through 
loan contracts from banks in their countries, which 
Prof. Werner says would result in cheaper sovereign 
borrowing.

“All very appealing—but shouldn’t we be wary 
of using ideas favored by the Nazis?

“ ‘If we don’t want to adopt economic policies on 
the basis that they were favored by Hitler’s govern-
ment, which is an understandable viewpoint, then we 
should not have introduced the euro in the first place,’ 
Prof. Werner responds.

“ ‘The introduction of a single European cur-
rency, with the central bank located in Germany, 
was, after all, favored by Hitler and his techno-
crats.’ ”


