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Fernández: Argentina’s  
Best Fuel Is Its People
The following are excerpts from the speech delivered by 
Cristina Fernández de Kirchner, President of Argen-
tina, at the inauguration of the Atucha II nuclear plant 
in Zárate, Buenos Aires, Argentina, on Sept. 28, 2011. 
The speech is translated from Spanish.

The truth is that when I first pressed the two buttons—
one which started the rotor of the turbine, and the 
other which brings water in for cooling, as we begin 
the work of this Atucha II plant, which was also the 

symbol not only of the postponement of something in 
which we were pioneers when our country almost 40 
years ago, to be more precise, in 1974, started up 
Atucha I, becoming the first country in Latin America 
to operate a nuclear plant—I felt the way I did when 
recently we were in Yacyretá, the way I did when he 
[then-President Néstor Kirchner] decided to put an 
end to the debt with the International Monetary Fund, 
when we decided to also restructure the debt in 2005, 
and last year, to put an end to that sword of Damocles 
which had continuously hung over the growth of the 
Argentine Republic. . .

Just a few operatives kept the Adolfo Storni [subma-
rine] alive, perhaps the same operatives who here main-
tained this marvelous plant during the years of paraly-
sis. Today I thank you who have been the guardians of 
national sovereignty, the workers. . . . When they en-
tered the plant where the turbine is today, there was a 
huge warehouse full of owls and rats, because this was 
paralyzed in 1994. When he [Néstor Kirchner] decided 
to once again activate the Argentine Nuclear Plan, in 
2006, he was restoring one of the most important bas-
tions of Argentine technological development, which 
has been a pioneer in Latin America.

I believe that we, the generation of the Bicentennial, 
are repaying all the historic debts generated over de-
cades of abandonment, mistakes, bad policies, or also 
of foreign interference so that Argentina would not 
have nuclear development. We have restored the will 
and the decision that the country is going to govern 
itself. . . .

I remember when I came here with him [Néstor 
Kirchner] for the first time, in 2007, for the closure of 
the pressure vessel. And the truth is that I feel great 
emotion today, because I know that he is watching this 
from somewhere, and he is seeing that everything he 
did was not in vain, that it was worth it. There are 2.2 
billion pesos here in this project; but there is something 
more. Eighty-eight percent of that money is in Argen-
tine inputs, and the labor of Argentine workers. It’s also 
the more than 800 technicians and skilled operatives 
who returned, after we began to once again push the 
nuclear issue. More than 900 nuclear welders have been 
trained here over these years, more than 100 techni-
cians, more than 200 specialized workers. . . .

Hear the numbers clearly: We have added 8,122 
megawatts of power, I repeat, 45.4% more than we 
were generating in 2003. And it’s not just power that 
has been added: We were able to add that power be-
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cause over these eight years we opened factories, work-
shops, businesses, which demanded that power. There-
fore, we had to generate that much power and we still 
have to keep generating more.

Because over these eight years, we Argentines have 
achieved the most important economic growth of our 
entire history. And last year, in 2010 and 2011 to date, 
we also have the pride of being the second country in 
the entire world, after China, in economic growth. I feel 
proud, as President of all Argentines. . . .

What a Country!
And we have to go for more in the Argentine Nu-

clear Plan. That is why the next goals have to be to 
extend the life of Embalse de Rio Tercero [nuclear 
plant]; second, the construction of Atucha III [nuclear 
plant]; and also the construction of the CAREM nuclear 
reactor, which has already begun. . . .

Here today, with this incredible nuclear plant, I feel 
we are starting up the machine that our country Argen-
tina was, which knew how to be a leader in all fields in 
Latin America—nuclear, aeronautics, building rail-
roads, automobiles, scientific matters. . . . Look at what 
a country we have been!

And allow me to tell you that, of course, in the 
things that have happened to us, we Argentines have 
also been responsible; but I also think that perhaps 
there are those who did not want Argentina to be able 
to achieve that magnificent development which it was 
achieving back in the 1970s, where we were taking off 
in all fields, and where workers also had achieved a 
very important level of participation in national 
income, where we excelled in science and in the full 
development of our industry.

I also want to tell you that my commitment is not 
only to be a generation which pays its debts, but also the 
generation which again starts up that formidable and 
marvelous machine which is Argentina, and which also, 
as in this plant, has nuclear fuel. I say that the Argentine 
machine has the best fuel: the Argentine people and its 
strength. That is the fuel of the machine, and all of us 
Argentines have to stand up to make sure that that ma-
chine can never be stopped again by anybody, that it 
continues its unstoppable march to achieve more 
growth, more justice, more equality, more liberty, more 
democracy, more of a country for all.

Thank you very much, and congratulations to all of 
you.

Argentina: There Is  
Life After Default
by Cynthia R. Rush

Oct. 1—The hysteria so evident among London and 
Wall Street banking circles over any suggestion that 
Greece adopt the “Argentine model” of default and 
debt restructuring, is not hard to understand.

Argentina is, after all, proof that there is life after 
default, after suffering almost three decades of the In-
ternational Monetary Fund’s savage austerity, which 
earned it the dubious distinction of becoming the poster 
child for the “success” of the IMF’s insane free-market 
model.

From the military dictatorship that began in March 
1976, until the swearing in of President Néstor Kirch-
ner in May 2003, the IMF and its local waterboys took 
this proudly nationalist country, whose economic and 
scientific achievements during the 1950s and 1960s ri-
valed those of industrialized nations, and plunged it 
into the worst economic and social catastrophe of its 
history, culminating in the December 2001 default on 
$88 billion in foreign debt—the largest sovereign de-
fault in history.

Lyndon LaRouche explained in a Jan. 24, 2002 
webcast in Washington, D.C., that Argentina was 
always a special target for destruction by the Anglo-
American financial oligarchy, because it was “in the 
last century, at various points, third and fourth-ranking 
in the world in standard of living, productivity, and so 
forth. Despite all the smears, it was a great economy. 
And, therefore, that is an insult to those in North Amer-
ica, who think that South Americans have to be stupid 
and incapable.”

Much to London and Wall Street’s chagrin, Néstor 
Kirchner, who took office on May 25, 2003—Argen-
tina’s Independence Day—was neither stupid nor in-
capable. He refused to impose the same IMF austerity 
that caused the crisis in the first place, instead putting 
the interests and economic survival of the nation and 
its people before debt payment. He successfully re-
structured the defaulted debt in February 2005 with a 
75% writedown, and then, with great satisfaction, pro-


