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ister is the central banker Mario Draghi, a former Goldman 
Sachs executive, who has been called “Mr. Britannia,” after 
EIR exposed his role in the famous June 2, 1992 meeting on 
board of  the Queen’s yacht  to plan the privatization of  the 
Italian economy.

The opposing option is a Grand Coalition, in which Tre-
monti would be the economic czar, and politicians, not tech-
nocrats, would lead the ship of state in the midst of the great-
est economic collapse in history. Who will be prime minister, 
and whether policy will be dictated by the Tremontis or the 
Brunettas, depends not only on the power relationships inside 
the coalition and inside the two parties, the PD and the PdL, 
but mostly on the power relationships outside of both parties, 
and outside of Italy. Ultimately, on the outcome of the U.S. 
Presidential campaign. The two main candidates, Silvio Ber-
lusconi (PdL) and Walter Veltroni (PD) will adapt to whatever 
the outcome will be. Currently, Berlusconi is a supporter of 
U.S.  Republican  Presidential  candidate  John  McCain,  and 
Veltroni a clone of Democratic contender Sen. Barack Obama, 
running with the same slogan “Si può fare” (“Yes, we can”). 
But they are ready to scrap their slogans and jump in the Hill-
ary camp as soon as a Clinton Presidency were probable.

The “British Party” has reacted to Tremonti’s campaign 
by trying to outflank it, either in a state of denial, or in a “del-
phic”  way,  à  la  Felix  Rohatyn.  Take  the  case  of  Giuliano 
Amato,  the  author  of  the  dictatorial,  supranational  Lisbon 
Reform Treaty, which is being imposed on European nations 
right now. Amato, who now serves as interior minister, was 
interviewed by the Democratic Party’s Il Riformista, as part 
of its daily debate on Tremonti’s proposals, where he tried 
slyly placed Fed chairman Ben Bernanke’s systemic bailout 
and Tremonti’s New Bretton Woods proposal on  the same 
shelf, both as examples of “Statalismo,” i.e., state interven-
tionism, to be rejected in favor of a “third way”: one world 
government.

Amato’s interview is entitled “Oh, my God, the last thing 
we need  is  the Statalisti.” The nationalization of Northern 
Rock and the bailout of Bear Stearns are “follies, evidence of 
frightening derailing,” Amato says, only to add, in an act of 
black propaganda: “I consider as products of cultural cow-
ardice, those who, out of such necessary but insane interven-
tions, draw the conclusion that the anti-crisis recipe is state 
intervention.”  French  President  Nicolas  Sarkozy  wants  to 
reduce  the  autonomy  of  central  banks?  “Wrong  solution.” 

Tremonti: Globalization  
Led to First World War

La Repubblica, Italy’s second-largest national newspaper, 
published  March  17  an  interview  with  Giulio  Tremonti 
under the headline: “Globalization creates poverty, let us 
defend our production. Tremonti: another Bretton Woods 
for the world order.” The article has a small box explaining 
that, “The Bretton Woods agreements were signed in July 
1944 by 44 anti-fascist  nations. They  included fixed ex-
change rates, convertibility of the U.S. dollar into gold, and 
the birth of the World Bank and the IMF. In 1947, the treaty 
on trade followed.”

In  the  interview,  Tremonti  says  among  other  things: 
“This crisis is a crisis with a capital ‘C’, unfortunately sim-
ilar, in many aspects, to 1929. Until now, there has not been 
a panic, only because public intervention took place, not 
after financial crashes, but one moment before them. We 
can get out of it only through a new Bretton Woods, by re-
writing the rules of the world order.

“Citing Goethe: ‘This is not the end of the world but of 
a world.’ The end of the marketist world, the bankruptcy of 
economists who have either legitimized or misunderstood 
what was being created: [they are] furious Templars, who 
are now shouting under the ruins of their mental temple.”

How long will the crisis last? “This is a global, struc-
tural  crisis.  It  is  not  limited  to  finance,  but  includes  the 
economy; not limited to the U.S.A., but includes the rest of 
the world. The liquidity crisis is becoming an insolvency 
crisis. The technical instruments so far used have a limited 
usefulness. . . . We need a concrete and symbolic disconti-
nuity: a new Bretton Woods.  In 1944, a new world eco-
nomic order was founded, and the time has come to replace 
global disorder with a new global order. The sooner we or-
ganize a Bretton Woods, the earlier the crisis will be over.”

Rebuking former European Union commissioner Mario 
Monti, who wrote that globalization had already begun in 
1914,  but  was  “interrupted  by  the  war,”  Tremonti  says: 
“What we call now globalization,  in 1914, was made by 
‘high finance’ but above all, by colonialism, by mass emi-
grations,  and  by  the  violent  conflict  among  mercantile 
powers. In 1914, it was not the war to terminate globaliza-
tion, but, combining with other causes, it was that ‘global-
ization’ that unleashed the war, devouring itself. . . . Maybe 
we live in a time that needs more humanists and historians 
and fewer economists.”

Tremonti defends himself from those who accuse him, 
with verbal tricks, of “protectionism.” He says that he is not 
“protectionist”  as  such,  but  a  “liberal”  who  believes  in 
“rules that create, correct, and defend the market.” In his 
book Fear and Hope, Tremonti says, he wrote that “Europe 
must  imitate  America:  protect  its  industrial  production 
against unfair competition.”
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